19/01/11
Finance report December 2010 accounts – Waipu Cove Reserves Board
Statement of Financial performance
Operating revenue Actual  31/12/10                    $324.3k
Expenditure Actual 31/12/10                                 $340.6k
Net Surplus /(deficit)Actual as at 31/12/10         ($16.3k)
Cash at Bank:

Cheque a/c      $38.1k
Savings a/c       $20.2k
Term deposits $132k
Loans x 2 Total $129.3k
Operating revenue to 31 December is $40k or 15% ahead of budgeted revenue and relates mostly to short term site fees $36k and Cabins.
Expenses
December’s YTD Actual expenditure is $42.3k or 14% above the budgeted expenditure and is $70.5k ahead of last year’s December YTD expenditure. 
The net deficit for YTD 31 December is ($16.2k) which is $1.1k less than the budgeted deficit for December YTD. 

Statement of Financial position

Current Assets                                   $58,641.40
Investments                                     $231,987.63
Fixed Assets                                  $2,017,241.88
Current Liabilities                              $15,069.17
Term Liabilities                                $129,262.58
Equity                                            $2,163,539.16
The year end forecast is for a surplus of $34,678 which is very close to the budget of $38k.
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